INFORMATION STATEMENT IN TERMS OF REGULATIONS 34(1)(a) AND 343)(b)
OF THE MUNICIPAL ASSETS TRANSFER REGULATIONS (2008): THE INTENTION
OF ETHEKWINI METROPOLITAN MUNICIPALITY GRANTING OF RIGHTS TO
USE, CONTROL OR MANAGE MUNICIPAL CAPITAL ASSETS

1. PURPOSE OF THE INFORMATION STATEMENT

The purpose of the information statement is to outline for the public the necessary information
required to make their inputs into the public participation process for granting long term rights
to use, control or manage the Municipal Capital Assets listed below by way of leases.

FProperty Property | Lease Value | Market Value | Plan No. | Period Typeof |
No. Description | per annum of property
Lease J
1. Proposed Lease | R956 800.00 | R11960000.00 | S14825/1 | 30 years | Vacant land !
Bof Erf 1156
| KwaMashu E ;
| | in extent - {
I | 8,4851m? '
— === === =N | | N 1 PR [T

The information provided is in alignment with the requirements of Regulations 34(3)(b) of
the Municipal Asset Transfer Regulations, 2008.

2. OVERVIEW

i) the reasons for the proposal to grant a long term right te use, contrel or manage
the relevant capital assets

¢ Economic Development in developing priority development corridors or unlocking

certain properties in terms of economic activity, attracting investment to the
Municipality

()  Proactive Property Release Strategy to sustain and increase revenue to the
Municipality.

(iii)  any expected benefits to the municipality that may result from the granting of
right '

¢+ Increased economic land value with minimal input costs from the Municipality
¢ Increased revenue to the Municipality
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* Increase property values in the surrounding areas
*  Annuity Income

(iv)  any expected proceeds to be received by the municipality from the granting of
right

* Income generation from Leasing of the Capital Assets (Total Target Annual Rental
of R956 800.00)

(v)  any expected gain or loss that will be realised or incurred by the municipality
arising from the granting of right

* The gains as outlined in (iii) above.
* No apparent losses to be realised.
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